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USDA Announces Loan Maturity for
Marketing Assistance Loans Now
Extended to 12 Months

Agricultural producers now have more time to repay Marketing
Assistance Loans (MAL) as part of the U.S. Department of
Agriculture’s implementation of the Coronavirus Aid, Relief, and
Economic Security (CARES) Act of 2020. The loans now mature at
12 months rather than nine, and this flexibility is available for most
commodities.

Effective immediately, producers of eligible commodities now have
up to 12 months to repay their commodity loans. The maturity
extension applies to nonrecourse loans for crop years 2018, 2019
and 2020. Eligible open loans must in good standing with a maturity
date of March 31, 2020, or later or new crop year (2019 or 2020)
loans requested by September 30, 2020. All new loans requested
by September 30, 2020, will have a maturity date 12 months
following the date of approval.

The maturity extension for current, active loans will be automatically
extended an additional 3 months. Loans that matured March 31
have already been automatically extended by USDA’s Farm
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Administrative Officer Service Agency (FSA). Producers who prefer a nine-month loan will
Mark Cotrell need to contact their local FSA county office. Loans requested after
September 30, 2020, will have a term of nine months.

Farm Program
Tom Hockert Eligible commaodities include barley, chickpeas (small and large),

corn, cotton (upland and extra-long staple), dry peas, grain
Farm Loans sorghum, honey, lentils, mohair, oats, peanuts, rice (long and
Christy Marshall medium grain), soybeans, unshorn pelts, wheat, wool (graded and
nongraded); and other oilseeds, including canola, crambe,
flaxseed, mustard seed, rapeseed, safflower, sunflower seed, and

Please contact your local FSA g5 me seed. Seed cotton and sugar are not eligible.

Office for questions specific to

your operation or county. About MALs

Placing commodities under loan provides producers interim
financing to meet cash flow needs without having to sell their
commodities when market prices are low and allows producers to
store production for more orderly marketing of commodities
throughout the year.

These loans are considered nonrecourse because the commodity
is pledged as loan collateral, and producers have the option of
delivering the pledged collateral to the Commaodity Credit
Corporation (CCC) for repayment of the outstanding loan at
maturity.

MAL Repayment

Under the new maturity provisions, producers can still repay the
loan as they would have before the extension:

e repay the MAL on or before the maturity date;

e upon maturity by delivering or forfeiting the commaodity to
CCC as loan repayment; or

o after maturity and before CCC acquires the farm-stored
commaodity by repaying the outstanding MAL principle and
interest.

Marketing Loan Gains

A Marketing Loan Gain occurs when a MAL is repaid at less than
the loan principal. If market gain is applicable during the now-
extended loan period, producers can receive a gain on the
repayment made before the loan matures.

For more information on MALs, contact the nearest FSA county
office. USDA Service Centers, including FSA county offices, are
open for business by phone appointment only, and field work will
continue with appropriate social distancing. While program delivery
staff will continue to come into the office, they will be working with
producers by phone and using online tools whenever possible. All
Service Center visitors wishing to conduct business with the FSA,
Natural Resources Conservation Service, or any other Service
Center agency are required to call their Service Center to schedule
a phone appointment. More information can be found at
farmers.gov/coronavirus.
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CRP Continuous Enrollment Period

The Farm Service Agency is accepting offers for specific conservation practices under the
Conservation Reserve Program (CRP) Continuous Signup.

CRP is a voluntary program that contracts with agricultural producers so that environmentally
sensitive agricultural land is devoted to conservation benefits. CRP participants establish long-term,
resource-conserving vegetative species, such as approved grasses or trees (known as “covers”), to
control soil erosion, improve the water quality and enhance wildlife habitat. In return, FSA provides
participants with annual rental payments and cost-share assistance. Continuous signup enroliment
contracts are 10 to 15 years in duration.

Under continuous CRP signup, environmentally sensitive land devoted to certain conservation
practices can be enrolled in CRP at any time. Offers are automatically accepted provided the land
and producer meet certain eligibility requirements and the enroliment levels do not exceed the
statutory cap.

Unlike CRP enroliments under general CRP signups or CRP Grasslands, offers for continuous
enroliment are not subject to competitive bidding during specific periods.

For more information, including a list of acceptable practices, visit fsa.usda.gov/crp.

Nursery Growers Need to Make Insurance Decisions Soon

The USDA’s Risk Management Agency (RMA) reminds Alabama, Florida, Georgia, and South
Carolina nursery growers that the final date to apply for crop insurance coverage for the 2021 crop
year is May 1.

Current policyholders who wish to make changes to their existing coverage also have until the May
1 sales closing date to do so. Growers applying for the first time may purchase coverage at any
time.

Federal crop insurance is critical to the farm safety net. It helps producers and owners manage
revenue risks and strengthens the rural economy.

All applications, including those for new or amended coverage, are subject to a 30-day waiting
period before coverage begins. Coverage begins 30 days after receipt of a signed application, Plant
Inventory Value Report for each insured practice, and two copies of the grower’s most recent
wholesale catalog or price list.

Growers are encouraged to visit their crop insurance agent soon to learn specific details for the
2021 crop year.

USDA’s Risk Management Agency (RMA) is authorizing additional flexibilities due to coronavirus
while continuing to support producers, working through Approved Insurance Providers (AlPs) to
deliver services, including processing policies, claims and agreements. These flexibilities include
enabling producers to send notifications and reports electronically, extending the date for production
reports and providing additional time and deferring interest on premium and other payments. RMA
staff are working with AlPs and other customers by phone, mail and electronically to continue
supporting crop insurance coverage for producers. Farmers with crop insurance questions or needs
should continue to contact their insurance agents about conducting business remotely (by
telephone or email). More information can be found at farmers.gov/coronavirus.

Crop insurance is sold and delivered solely through private crop insurance agents. A list of crop
insurance agents is available online using the RMA Agent Locator. Learn more about crop
insurance and the modern farm safety net at rma.usda.gov.
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Pecan Tree Growers Need to Make Insurance Decisions Soon

The USDA’s Risk Management Agency (RMA) reminds Florida pecan tree growers that the final
date to apply for crop insurance coverage for the 2021 crop year is May 15. Current policyholders
who wish to make changes to their existing coverage also have until the May 15 sales closing date
to do so.

Federal crop insurance is critical to the farm safety net. It helps producers and owners manage
revenue risks and strengthens the rural economy. Coverage is available for pecan trees in Alachua,
Escambia, Jefferson, Suwannee, and Walton counties.

Growers are encouraged to visit their crop insurance agent soon to learn specific details for the
2021 crop year.

USDA'’s Risk Management Agency (RMA) is authorizing additional flexibilities due to coronavirus
while continuing to support producers, working through Approved Insurance Providers (AlPs) to
deliver services, including processing policies, claims and agreements. These flexibilities include
enabling producers to send notifications and reports electronically, extending the date for production
reports and providing additional time and deferring interest on premium and other payments. RMA
staff are working with AlIPs and other customers by phone, mail and electronically to continue
supporting crop insurance coverage for producers. Farmers with crop insurance questions or needs
should continue to contact their insurance agents about conducting business remotely (by
telephone or email). More information can be found at farmers.gov/coronavirus.

Crop insurance is sold and delivered solely through private crop insurance agents. A list of crop
insurance agents is available online using the RMA Agent Locator. Learn more about crop
insurance and the modern farm safety net at rma.usda.gov.

Communication is Key in Lending

Farm Service Agency (FSA) is committed to providing our farm loan borrowers the tools necessary
to be a success. A part of ensuring this success is providing guidance and counsel from the loan
application process through the borrower’s graduation to commercial lending institutions. While it is
FSA’s commitment to advise borrowers as they identify goals and evaluate progress, it is crucial for
borrowers to communicate with their farm loan staff when changes occur. It is the borrower’s
responsibility to alert FSA to any of the following:

Any proposed or significant changes in the farming operation;
Any significant changes to family income or expenses;

The development of problem situations;

Any losses or proposed significant changes in security

In addition, if a farm loan borrower cannot make payments to suppliers, other creditors, or FSA on
time, contact your farm loan staff immediately to discuss loan servicing options.

For more information on FSA farm loan programs, visit fsa.usda.gov.

Every Season is #scamseason

Remember to discuss your USDA Farm Service Agency (FSA) account information only with people
you recognize and trust.

If you have questions about your FSA accounts, contact your local County FSA office.
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Sign in/Sign up!

Farmers, ranchers and agricultural producers have new online options to access U.S. Department
of Agriculture (USDA) programs. Producers doing business as an individual first need to sign up for
the Level 2 eAuthentication access. Currently USDA eAuthentication does not have the mechanism
to issue accounts to businesses, corporations, other entities or for anyone acting on behalf of
another individual or entity.

o Step 1: Create and online account at www.eauth.usda.gov

o Step 2: Complete identity verification by either using the online self-service identity
verification method or by calling your USDA Service Center to discuss your virtual
verification options.

o Step 3: You're enrolled

o Step 4: Contact your local USDA Service Center to have your new Level 2 account
linked with your USDA customer record

o Step 5: You're ready to Log In

Users with a secure Level 2 eAuthentication ID linked to their USDA customer record can apply for
select USDA programs, view and print farm maps and farm records data. Enrolling is easy! Visit
farmers.gov/sign-in to learn more.

To locate a service center near you or use online services not requiring eAuthentication access, visit
farmers.gov. For technical assistance, call the eAuthentication help desk at 1-800-457-3642.

Farmers to Receive Documentation of USDA Services

Farm Service Agency (FSA) reminds agricultural producers that FSA provides a receipt to
customers who request or receive assistance or information on FSA programs.

The 2014 Farm Bill requires a customer receipt to be issued for any agricultural program assistance
requested from FSA, the Natural Resources Conservation Service (NRCS) and Rural Development
(RD). Receipts include the date, summary of the visit and any agricultural information, program
and/or loan assistance provided to an individual or entity. Electronic receipts for acreage reports
began on Aug. 1, 2016.

A service is any information, program or loan assistance provided whether through a visit, email, fax
or letter.

ASKFSA

Are you looking for answers to your FSA questions? Then ASK FSA at askfsa.custhelp.com.

AskFSA is an online resource that helps you easily find information and answers to your FSA
questions no matter where you are or what device you use. It is for ALL customers, including
underserved farmers and ranchers who wish to be enrolled in FSA loans, farm, and conservation
programs.

Through AskFSA you can:

Access our knowledge base 24/7

Receive answers to your questions faster

Submit a question and receive a timely response from an FSA expert

Get notifications when answers important to you and your farming operation are updated
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Customize your account settings and view responses at any time

USDA is an equal opportunity provider, employer and lender. To file a complaint of discrimination,
write: USDA, Office of the Assistant Secretary for Civil Rights, Office of Adjudication, 1400
Independence Ave., SW, Washington, DC 20250-9410 or call (866) 632-9992 (Toll-free Customer
Service), (800) 877-8339 (Local or Federal relay), (866) 377-8642 (Relay voice users).
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